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ality of establishing n bank, nor the question ol
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wight, in the coursool lig remarks, say some. |
i o one or tw y obijections toat,
The fiest point that would attraet he
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wis the capital of the bank; and it epprared 1o
§ byt [ h

hiin that the clements, a cotitubatio :

il."llf"l'. whnt thnt ¢ Tk | o e,

pnliation, W olth, comim e

rien ond domestie, and superficial exton

rary liese wero the letienis tn guire

t4 these guight be added fe expesivnee ol Uy

eomnrry i the estahlishment of prioe baiks.

Now il they taak the Jatter, Tordthoogh Hiere swer
ra neonee 1o b cansilered, v

v il soerstty ol opiih

onelpstons, butlie vioug

0 snintree, woenlth, superficial (
Rry, i o HLE e rol nesd |
" ats ot of whicl mustspring the proper capi. |

I VAETTL ‘l.-{l ;w-llll-.. :'\'--.\. *

" L do) D liord Llye lirst HATTR Cup : Was

viee ot o et them sow sed’ wlint gueht to b

taking that as a ciiterion,  That wos

Ity yonrs ogo o SpPeik i o il nwin.
e il lons was supposed to be a suit.
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Q.
18

Thoe lost estublished bonk was that o

Vbenefit of the soveral

Sl Le povilege ol subsciibliog, they huew

vty well thot very fow States were in o o
o to vilmeribio, wpd they, therelore, would have
b ratae i wioney with whioh 1o subseribe.  Dos
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Tiie next considération to which he would nd.
vert celmed 1o the i'r[-n-:‘--l loeation of this bink.
Ou thae poline he owned hi had a slight prefecence

for other places than Washington; but long be.

livw e eaine 1o this « 1y, fn consideri g th |pl.1.-.-
of loeation, Waoshington was nlwnys among the
nusiber that passed through bis mind.  Buot since
the bill bad ﬁ-mlu modified by the commitice, he
thought the plage of loeation of the bask should
| eil 48 B nlnjv:"'.'.l-llu"l-‘ Vea-
tare af the charter.  The objectinons to the loca.
tion weie thers; iF the bank wis establishied here
with banking powers, in a location wliere there
was but littde commerce, it would take o much
ol a politi al eomplexion, ¢ fheers of 1l
TS

ae o !"i'_"( consides

v gOVELT.
nigasid in the comnerce of the coun-

wy, might put their hnnds oo deepl

1ot

¥ i|n:ﬂ the in
grutlon, wod hoving s direction here i the
prenence of the officeess of the government, nnd
i~ and Mombors of the House, the
fiovrs af the bank would hnr Hy be mon of sulli
termimation e l“'+ i loan usked [or
Lint all this
(Rr e TR

SnuLors ol-

slfuuE,

the easnmie

IWELS [0 zrond '\'.l-}l

" could lobn anly to

i govertulen
mithiowizing #ocly loans:  Anothor

the difficulty o gor men here to take the
direction \.;- the bank, if iijc}' wanted, ns e
thought they ought, to go out of the officinl cir-
cle.  He took it thure would be great difliculty
in getting suitable wen in the ecity of Washing
ton, who would comunand the canfidence ol the
nation and yet have sufllicient findneial ability to
conduct the affuirs of the bank. 'I'his, however,
was obvioted by the provisions of this hill.

FUERY

The |

Lanen of ity not leas than L1 per cent., and pot.

hopa 115, 1tomighe lovivate probably hetween
Piu o 120, oc 105 o 115, and thus the stock
|\- 1 be rendered less no objoet of speculation

(0 theve weee no freetl pringiple in regord to

s dividends

{  Then agdin there was the propurty of the bank

[dealing in bilis of Exchango, and on this suljoct
there  wan some diversity ol upiumuu Anong
bankers; und he thought he could ses that in
some fustances where they proposed to deal in

| oreign bills of exchange, the private bankers

e supplemental {iaie futhers hod tried and heon benefitted by, | might make a litle more if they liad not such o
Land as hod benefittod the Staves,

competitor nx the bank of the United States, for
{ the bank would never hold up exchunges for the
|}nn!":t on exchonges, for if they held it up shove
{par ol exchange, they wera themselves under
|resteaints from the eterndl laws of trade, to
| whose commands they were bound 10 submit.
"l'i‘x::t is 1o say, they were interested in Keepiog
i
]

gpecie in the country; so that there was no dan.
gor of an instiwtion of this kind operating in.
juriously on the commercial intorests of the
country, Wlhnt was (he course of trade in the
tsouthern States?  |n a great variety of instances
[ the azent who mokes the purchuse goes to New
Ohilienns or to Charleston, and  purchases cotton
o no imoiense amount; and New Orleans is now
the gronwest cotton market in the woeld, And
[ hiw doea e pay?  She deaw's on Philadelphia
lor New York nt 60 or 20 days, according o the
notes of exchungs.  Well, hé ships his coton
and he seads his bills of Inding 1o New York:

and when lis Bill hns been drawn and has or
rived ot maturity, whil is the nest Ep culation?

3 . - L
ltis 1o deaw on England ar France, to which

lever counlry the cotton may have been destined,
nad out l'i..‘i.'.‘ I!i-_u}li:'t' his. Jomestic bills
Now if thoy denied the bank the faculty
lof dealing in foreign bills ol Exchonge there
wonld be an obstruction i the circle of these
beneficial operations,  Bot this was not all,
The government of the United States had grea
foreign expenditures of money; and hiere in puss
ing he would tuke occasion to say that he thought,
to some extent the expenditures of the money’s
of the governmont did not take place equally in
{ull poris of the country, All foreign countries
derived the benefit of our large expenditures,
This country had great expenditures abroad, nol
[ werely diplommtic und civil, bet naval likewise;

an

piid,
i

16, which was established with a “'J““'r ol 35 | Jirw tors were to be ¢ '-nlin'm:a!uni. ond he trusted | on the Mediterranean, the Brozil, and the West

anillipne, but fnssmuch as one fiflh part was sub. | ey would he wel compensated by this corpors. | India stations, and the bank was to be the fiscal

scribed by the nation, the amount might be redu

ton for thelr services bege.  With that provisiun

agent of the government in tiese foreign as well

=) 4 1| 1 Ui o 3 nrb ; . TR " ' . . v
vil 1029 millions.  Tiking then the eapitaliof| of (ha bitl and toking into considerntion the asin dumestic expendituros.

that amannt and the population of that period a5 0
rireriom, tho eapitl of n bank now should be 56
atlions.  He had thus pursusd one of the ele.

which he had envmerated; bul (o take |

S

mode of intercourse hetween Washington Ci
and other placvs—that Boston was byt a 36
hours journey, New York 23, and cven Rich.
mond, Charleston, and other pluces very short

Now ss the name of “Fiscal Agent” they
could not take the name of the Bauk of the
[Zuited Sintes, with the polluted [nstitution ex.

t L e na » | . . =
: f W T sANY N slphia, and
inathier—tlie wenlth and business of the countey. | nojiade, he thoushe the bill gave the government isting with the same name at Philadelphia,

Canlid

any one doubt that it b more than te. |
staoe 1516, or that it was more than six or
@it times geenter thaa in the year 007 He
thought it was indisputsble.  Well, then, If they
put aside population as twir gaide in the fixation. |
snd sssinned the wealth of the country, the enpi. |
I ought o be theée times greater than in 1836, |

Pl

il
and six or eight times greater than jn the year 00, |
Well, but nverage and compound the resulis of |
wealth snd population, and in that view ol the
vase the hank capital now would be 70 ne 80 wil. |
lings, if they pursued the principles estblished |
i the former banks,  Butif they went to the su. |
peificial extentof territory, what an immense
change had taken place since the year '00, amI|
cvan since 1516, Since the year 90 the whele
vauntey of the lukes had been sewled; Liouisians |
Lad been acquired; Georgia, by her cession of|
ng Mississippi and Alchame,

thi country constitutine
Vad epabiled them o moke those States, and ol
the country west of the Olito had been sertled, —
Taking then awd comparing what was the enpi
el of "0, the copital now gught to be mu h
But since 1816
thee country of
ilie Lialies had benn chicfly senled, !

seoiter than it was in the bill,

Flonda had baca aequired, and

tal then should be st 1 Taether foere
loivk wt the business=al the exports and | iproarts
ul tpudb—ayd compira thony with the vade ol die
vy =t p oo avernre ol g ad, and ot o
I sn - exioveennt period a8 that immedintely
w0 L5 vagnst L { n I: (A1} ] {1 + Wil—0D1 Il ‘I b &
sHW w0 ancrease nearly i propockion to the in.
LT popuialion of e enur Lrv, Bt i
tank Tutcennel  wealtl, wnd te runl'm-_._- by
wifncttires, and othier industeie] ot e wos
sage thar no Senotor wouhl ditfer feom b, in =y
i thot Sinns {8 T | b,
Wbl then, S AR {11 I
wierd thia e thint the eapiml of @
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lond b e, s e w ey of whor naieh
e said of e & et o milis: it
when they loaked at tie Gt candition ol
tisse baphs, and the bal oyde 1t
ated, nind that a vast proportio
v nerely nomion] and pactlgeliv
tng \|;||:!|-' hind ssid was wealienod Ly the ol

nlicasion ol hiaak e the your 0 g 18
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vithont  dwelliog une this boanch of the so
b 'w.l|.l'..-{ 3 A0 il lions, whinel wus
fiae o hil] was notune which any i
o upittion, to think extevagantly high.
W reznrl 1o the feservption of power o o W
I.lll‘: L'-I||il.|-<| I..l'. ':i1 '|r f-'.l[.'} 113 |i|" 1=y ]! Wan
reservalon o which thore Was nn Jusy gr i
object. 10 0t was discovered that 30 willlons
wits ot enongh, e powir was resspvord
g 20 nnllons:  bat loe oddition wa )
cessdry G (I 11 Rl
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g Ltun 1 |"
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L c | ! W f \ 4
ment and i i
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1l unie it I i
Poenerdy ot was i it I Lowrwotad i
wuald neise oyl « I, bl Wil il Eovaen I
vas given o nebesdoad Y e
it listle v tie propo I he, | i
LS e ol L YLy, 13 I i ]
dndguinent, 1o gaaid aeu (T3
e on the part of the governeent, ]
einotent was to subseribe by stock mt s diereat
af five per oeot, Arnd ratlien to g y
which would vi id an sl dividegs f |
per cent, making a gniu ol B200,000 A, 0N

e apounl of il Sul ‘JJ.‘: iy o

intinunnce of the ch r, sning

ment was eaucerned,  The Senne o

crivy that, whether the States shoule

s suhsariplions out of the fourh fusalieat o
the publi |asds wak uot nuw b o theur, 1le
committen  havipg coune 10 a eantiumon

was i;.--\i"-.i;uu.l: 1o Bled with this boank the in

LETESLE Sumes.  Wih

the faurils instalinent e regurded the (aith o i

al any i-vll‘ll ulatr it
nating A I"""'I"""l ab A0 L 1o pay L Lty
had a double pledge
authority, yet it was thoughe Lesi
ffuestton nakeid
Bank," coustiiuted on some approved
wheiher a-!j-|-|i\]l‘hi\{i by the loarih tnstalinent, |
e proceeds o1 the P thlle lands. or "») any oitber
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}nj,' town wets ol Jegislative
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method,

venpe 1t olding st in the

ond the bank the opportonity to accept all the
financial walent of the country, withont requiring
evenl o residence—he weant o permanent res,
dence of the Dhectors in ity of Washing.
ton, for the business of the Distriet wos sinall,
and there would he un!y rw]uirul a gr.-neml su.
perintendence and controllaver the branches, after
the machine was put completely in motion.  An
orcosional residence in the City of Washington,
o! all but the President and Cashier, of once a
fortnight, or of every two or three weeks, for
two or threo doys at a time, would be all thm
would be required; but if the Directors desired it
they could come to reside here altogethior, as their
cotnpensation would enable them to do go.  This
objection, thon, wus removed, and muny advan.
tages would result from the location of the bank
st the seat ol government, which was u circum.
stanoce n‘.‘ Lun;-.il!.:i'.uflil.' ]Il]]il”'[.]l:! . |I' 0 owar
wis peading, and a larze sune was wanted in an
extremity, to supply the winits of our squadion
in the Mediteeranean, or inthe Pacific, the See.
retary of the Tieasury would have nothing to do
but to divect the transtission of woney with.
out an honr's di tution
weie at N York there would be u delay of
vwenty.four tiours, amd twenty-four hours in war

ay, but il the present ins

oy be denisive ol the fate of n battle, nnd the
[t of o Lattle muy he decialve of the late of o
LUy, Yumhur

. ! L I| 4

At et to being woken fiom each St
and tho consoquenva  wes avoidunee of |
linues,  “Thes \ 0 yir e o the soones
whoeh were witnessed in Chestnot stroet snd
Walnut giecet, o n the wild influences which

ureid men o CU Y -!;-:'I::_| VA, “.-‘,- lli"-

woukd b gepursted frony IE those ngitatin
seenes, ool thoy would look deliberstely ooty
connpereinl apein s of the eauntey, and direot
their attenting 1o the wants of the conntry,. Now
Isuppuse they were w ke New York, o which
thace Tos meined  wight have inclined without
forinine  any l:-\;»'.‘-l\-' ;.'l:! Hinent U"I'HI il, i I|
digsat suction wonld he crey |i, nod the h Ly
o the U nion would be discontentes

Philade :I’I:I'Il_ and that was out of the fu on

at thie e, with all the existing velations of

the bauk, which hod assvmed the pume of the
| ol the United States  there. Well, zn |
whorethey would—to  Boston, and thore were
rent objectinns,—to Philadelphin, to Riclmond,
ml elsewlvre, anmd there were poent lI:-!I..';-uI..-
enisting.  But here wis the commen eapitol o
{ L iiun=—tht poinl b which th ¥ (the Senn.
tors) niet os beothees, wnd e thonghn tiis place
woarld be foumd, nst comunutieo Fu oSt 1, luss
phpectionable than Any other place Amongst
e onher Ivit s, LOD, wis !I e faeiliey gifod.
d lor pabilh which was one great 8 CUEILY,
Vi [ - N Woiine B given Lo g com
Ll | ‘Longe inga U ST ol Ui
i LR T i WTLE, G0 10 st
roinve i Winch eandd pocl
' " i i il \ 1
I ~ 1" ' W
t i ! { |
1 i 1 [ Jretie inn
{ I 1 fit ¢ 0 \
5 i v vy il b I I
| RTTL al 1 | ! 5 W b g
i e the miock, for the woole vortunosnee of
( r ALl wa v ol prodits b yond the
twi iblions 1o gover losses snd cnsual
L b LD wperations ol plie bank, and ulier pay
e sLhun ped vent,, waould Le It id e
Fiv WYy bnlua :j., mild o the wrminotion of
1hg batever excess remuined, alwr pay
i ] & Whair cilng 'oil. -!' Wits L0
v pand iata the Tieasury, and this was G lieu
of & Dunus Thizs  would ! ihe l'u'-'li-.'n
ASHUA CauESatve BXPANSIONS, BO INC a8 a jr.‘.n"l-
pla ol tlos kind wonld secure thom; and it wouold
uwlag hald out Tndocementss o individunals to sub.
surilie, fur 10 the profits shoald full short of pisy
g the seven peér ceat. 1o the stochholdars, (hi
rulilies ol previous years, which hed been aur.
cied 1o the Trensery, would e appropristed 1o

wake it upe Thos they bad o stimulus ta the

Jue ‘.l‘- o Ahvhseibie,

woel o stimulus to o Just ad.
It would
Ui i, |l|"l-II|J".,Ih‘,: LTTH
\l\--!:]. 1 [l' fman

of the allsirs of the bansk,

nt bunk stock

satliaLion

L  pAFfiang
I

uially seven e eent, it bank

i
AW Wil

ierest al AEven por eedit., wh

he vountey pot righied —when the alp ol Stats

Fits once taoie nzged wail o il and prosperovs
SiVage—atici & hank o wosthl eoimuand in
the upieker, walysll the peopgginy af 8 coutine

{the “Fiscal Bank uses as well as any other.

| Well, this bank then muokes the remittances [or

| the government for & service, on which there are
gome millions expended; and i this bank of the
United States hos no privilege to deal in foreign
hills of Exchange how counld it perform is
functions lor the foreign service?

He found he wos occupying more time than he
intended to do with this preliminary and supple
mentary view of the question, and therefore he
would proceed to notice other features of this
bill; he proceaded nceordingly to notice some of
the loeal operatiuns of the bank, and in reply to
an argument of the Senator from New York, on
a former occasion, he denied that a notronal bank
favored the contraction of a national debt, He
instunced the liquidation of a large national debt
during the existence of a charter of a former
| national hank, snd referred to the retrograde
lmovement which had boen made since that char.

ter had become extinet. He then enquired
[ whether the stock in this bank would be taken
[ without Iujury to the business and commercial
optaations of the conntry; and on this point be
expressed himsell with great confidence. The
capital of this bunk was to consist of thirty nmul.
lions, aud the bank was 10 go into operation
when saven millions were pmd, that ig, on the
first of Jonuary next.  Towards this thirty mil.
lions, ten millions would be subscribed by the

government, and twenty. five millions by individ-
L}

vds.  The teg millions by the gavernment would
vonsist of the f=ue of stoek bewming five per
uent. interest, the Secretary then had the right to

setlten millions ol United Stutes stock or bonds,
151

redeemnlilo

not less than at the expiration of
fifteen years; and what would he do with them?
It nintie 1ot who held them, for the governmuont

tended 1o pay them, sod the nominal delt
which was cieated by them ought ot to be re.
a deht, since it was newtnlized by a
g ointerest ut T oper cent. which it
Whether, then, thess bonds were held
| Bank, or by local banks, by Jolin
land, mat.

orucd as

stock beoring
Crealos,

iy the I

The Secretary of the Tron:

11 sepl  these bonds abroad, and bon
I i‘l,l‘.': 1 St e, ik o ln’?r cent., not T.ll-.'i.'::]-\
five yrars, would command more than par--

[l. l!r]

| wny tim

¢ ftom 5 10 O per cent. ahove par—pt
! zgretnry may think praper to send

| n uppose 'l];'.‘_-, waro sold ot pac, wlhiat
COUSH] Ienct \.5-i.' L g Was o« lear

I lon of ten millions of specie w0 the stock
the countey, which would not only not emba
Ueaes, but it senld feilitate the commerce of the
country.,  Whether it wos brouzht homa in the

hape of eoin or bullion, or was drawn by bills
[ ) ence, 3R
Ilsof exchange, it prevented

W f
VitS Gl
' !

N9 Cons

noesual smount goipz abroad, and o[ brovght
|! wne, it s ma adidition of that wnonnt, and <o |
i iowould give lacilivies 1o business anil com.
murcie. Ane how was it inrup ud!-lil-h‘-"llulfr'
o bind it from teves which did not adinit of
faubr, ot there i much dorminnt coplal lying
T thie nd that its holders would

! i nent a bank, with a soitable
woutld ollow thein o do i, .i-ln“'.' Could

noL ta n pRpicr feony New York, that great
Laromitaeg withiout linding th nianry wa "-El.“
ty iid bosioess sooree.  Whit had beconme of
the specie denwn from (he Baok of the United

L -
States, from Pennsylvania, and (rom Maryland,
in January last? It was qow hoarded, and lying

{dormaat, but it would eome out when they had

estnbilished & Nuwdonsl Bank, snd when they
lofTered suitable inducements by a chaiwr, So
| fur from & bank erealing any presure on business,
| he had no doubt that it would benefit commerce,
| by drawing out specie into circulstion. That
there wos on existing necessity for a bank in this
| country was ono of those elear positions which,
I_!\ s repoated, he would not argue.  That the peo.
'|.]-1 ll,l]lllr!.'d il, :llllI il.‘ill lltl.llhtlftml il [rl)ri[ ‘_:i)l].
gress, he thought was incontestible; and he must
he permitted to say that it was not exclusively a
whig measure, or whig policy alone: thousands
| of his counteymen from whom be hod the mis:
| lortune to differ, were equally as desirous of the
{establishment of a national bank, and he hioped
while this  was tho cuse, thot his whig friends
would not divide o subordingte fluestinns. If
{they were 1o divide, he boped it would be on
| some vital question,

M., Capuovs moved an adjournuy ent of the
whole matter until to.morrow, 1o give Senators
tume 10 cansider the remarks of the Seostor, just
made bl | tanlf, 1o whicli hitherto lie

M e

hod been unable to dovote the attention which he
desired 1o give 1o it

Aflier a [ew observations rom Mr. Mangum,

Mr. Cray objected 1o the postpunsment, and
wished to press on the discussion,

Mi. Cannour reiterated lits dusive that
tme should be given to him.

Mr. Cray said that the bill had been reported
some dovs, and delay was unnecessary,

Me. Buonasas also entrented the honorable
Senator from Kentuoky to consent to the post.
ponement; his said this was not moved with any
desire (o orente unnecessary delay, or in soch o
casa the honoruble Senutor might ]mrhnpa be ex-
cused for “putting the screws to  them."—
(Lianghter.)

Mr. Oray was inexorable, and the question
was tuken.

The Prsioesr pro tem, maid the ayes appeared
to have it

Mr. Crav. Divide, sir, divide.
the nyes and noes,

Mr. Kixo said that his was the first time for
more than 20 years that he had ever known a
hill of (lis importance pressed with this grest
liaste.

The ayes upd noes were then taken, nnd the
T‘t(!‘*ll‘-lllltf.tl'u,"ul was cucried by o majority of 35
o I'i.

Y ras—Messis. Allen, Arclier, Barrow, Bates,
Bayued, Benton, Buchanan, Calhoun, Clay, of
Alabiina, Clayton, Dixon, Fulton, Hendersan,
Huntington, Kerr, Kinge Linn, MeRoborts,
Mouton, Nicholson, Phelps, Pierce, Porter,
Prentiss, Preston, Sevier, Smith, of Connecticut,
Sturgeon, Tuppan, Walker, White, Willinins,
Woaadbury, Wiright, Young—35.

Navs—Messrs, Berrien, Choate, Clay, ol
Kentueky, Evans, Grahom, Mangum, Miller,
Morchicad, Rives, Simmons, Smith, of Indiaua,
Southard, Woodliidge—13.

A motion was then made to adjourn (two prior
motions to the gane effect having failed) and
carried, and the Senate adjourned allar having
been in continuous session from ten in the morn.
ing till five in the evening.

M. Calhoun will have the floor

PUBLIC LANDS.

My, Smith, of Indiana, Chairmanof the
Committee on the public lands, reported
back to the Senate the bill 1o distribute the
proceeds of the public lands among the
States, and to grant lands to certain States,
with amentdments,  Mr. Smith accompa-
nied the Bill with the following report;
which, with the bill as amended, was or-
dered to be printed:

The Committee on the publie lands, to
whom were referred so much of the
President’s Message as relates to that
subject—*A bill to appropriate, for a
limited time, the proceeds of the sales
of the public lands of the United States,
and for granting lands to certain
States,” resolutions of several of the
States, and resolutions of the Senate
on the same subjeet, have had the same
under consideration, and report.

The committee are fully aware of the
difficulty, if not of the impossibility, of sat-
isfactonly presenting any subject so diver-
sified in its relations, and so imtm'lnnl in
its ditlerent bearings, as that submitted to
them, in the compass of an ordinary re-
port. 8till, was the subject a new one,
was it essential for the information of the
country or the Senate that a detailed report
should be made, the committee would not
shrink from an attempt to discharge that
duty, But when they refleet that this is
not a new subject, that it has once passed
through all the stages of Congressional ac-
tion, that reports emanating from Congress

o
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have been widely eivcalated and read by

the people in every part of the nation, that
public opinion has been brought directly to
beur upon ity that legislative action has been
had in most of the States, and the legisla-
tive will expressed in the form of resulves
which had been presented to Congress, that
it has undergone the most full and ample
discussions in Congress, in the State Legis.
lature, in the public press, and hefore the
people in primary assemblies. and that the
result has been an unity of sentiment and a
conearrence in opinion in favor of the mea-
sure of distribution altogether satisfactory
toits fricnds, and sufficiently eonclusive of
the question, 1t does scem 1o the conunit-
tee that it would be a task, unnecessary at
least, if not altogether gratuitous, on their

lin [-.u't, Lo ga mto an argumoent 1o meet iIl iun-

ticipation objections that may be urged
against it, or to show the grounds upon
which public opinion i« founded in its fa.
vor, or to present an argament on the poli-
ey of ameasuce thus called for by the pulbx
lie voice. ‘They, therefore, without the
least disposition of avoiding the discharge
of any duty that may be required of them
on the present occasion, content themselves
by submitting opinions and conelusions upe-
on the subjects referred, rather than detail-
ol prguments in support of those apinions,
orin justitication of those conclusions, leay-
ing those argnments o be supplicd by Sen-
ors in debate, should they suppose them
called for by the oceasions.

The principle question upon which the
committee was called upon to express an
apinion was, that whether the nett proceeds
I the sales of the publie lands should be
distributed among the States, in just and
eiuitable proportions,  The answer to this
question, in the opinion of the committee
must be in the atfirmative.  This measure
is believed to be in aceordance with the
rights of the States, and most fully sustain-
ed by public opinion.  Under our form of
government, Congress may in the absence
of constitutional barriers, he considered as
the honored agents of the Suates and peo-
ple, to mould their will into the form of’ le-
gal enactments.  Concurring in sentiment
with public opinion, as regards constitu-
tionality, as well as the expedieney of the
proposed meuasure, the committoe cannot
recommend it too strangly to the favorable
consideration of the Senate. Having ar-
rived at the conclusion, that the measure of
distribution should be adopted, the attens
tion of the committee was directed to the
form of the bill referred to them on that
subject; and after a careful examination of
its provisions, they are of the opinion that
its main features are equitable and proper,
but that in some points, it is susceptible of
improvement.  They have therefore pro-
posed some amendments, among the prin-
cipal of which is one which strikes out

those parts of the bill which direct the oh-

jects to which (he grants and funds distrib-
uted shall be applied by the States. The
cotnmittee submit that these provisions are
linhle to be construed into an assumption on
the partof Congress of a guardianship over
the Muates, o which the Goneral Govern-
ment hag no claim, and which it i= not ne-
coessary in this case she should exercise, if
she had. The committee are disposed to
leave the objects to which the funds distrib-

uted ghall be appropriated to be gelected by
the States directly interested, not :{rv11l1tin;!
but that, in the appropriation, such objrets
will be selected by them, as the best interest
of the States and people, and their experi-
ence ghall, from time to to time, desighate,

Your committee have aleo stricken from
the bill the limitation as to the time the act
shall continue in force leaving that matter
to the action of a subsequent Congress,
Should the measure mect the just expeeta-
tions of its friends and secure the approba-
tion of the nation, when its operation shall
have been seen and felt by the people, it
will of course remain the law of the land;
on the contrary, should the anticipations
and forebodings of its opponents bo real-
izod, and public opinion demand its repeal,
it will be the work of a day to pass an act
for that purpase; it may not be improper
here to remark, thut some policy requires
that our legislation should in all cases, as-
gume as settled a form as pt:_é!:ib!t?.

The Committee have also introduced an
amendment that will more effectually place
the States herealter omitted upon a footing
with the other new States.  These are the
principal amendments that struck the com-
mittee as necessary to be made to the form
of the bill, so far as the distribution prin-
ciple was concerned,

The committee were instructed to in-
n\uirc into the expediency of incorporating
the pre-emption prineiple, with the pro-
visions of the bill, and after much reflection,
they are of the opinion that the two sub-
jects are not incongruous, but are suffi-
ciently germain to be united in the same
bill. The committec therefore, desirous of
guarding the interests and consulting the
wishes of as large a portion of our fellow-
citizens, as possible, and of granting to the
pioneers of the west such privileges as may
do them ample justice in providing and se-
curing to themselves and families houselold
homes, have proposed to amend the bill by
the im:nrpuraliun. in distinet scetions, of a
pre-emption measure, which they hope may
be found to contain the necessary provis-
ions, restrictions, and limitations, to secure
to the bona fide actual settler, who alone is
entitled to consideration, the benefit of his
settlement and improvement upon a quan-
tity of the public lands not exceeding one
hundred and sixty acres, at the minimum
price, and excluding every possibility of the
pre-cmption privileges enuring to the ben-
cfit of any person other than the actual
setiler, The amendment proposed, it is
believed contains some new and valuable
provisions, which may render it acceptable
to some who have opposed former pre-
emption laws, while its utility to the honest
settler will not be in the least impaired.
The committee tiave noticed all the ma-
tevial amendments they propose to the bill.
The proposition submitwed by resolutions
of inquiry by a Senator from Mississippi,
and the Senator from Tennessee, the com-
mittee have not thought proper Lo act de-
finitely upon, except the pre-emption prin-
ciple proposed by the former., Supposing
that their merits would more appropriately,
at a proper time, be brought before the
Nenate in seperate bills, and believing that
the bill for the distribution of the proceeds
of the sales of the public lands was suffi-
ciently important in itself to exclude from
it all amendments caleulated to prevent a
distinet expression on its merits,  The pre-
emption prineiple, like that of distribution,
is notanew one, It hasreceived the sanc-
tion of Congress repeatedly, and public
opinion has ratificd the measure—hence it
ig believed that the connection of the two
measures cannot embarrass either.  The
cominittee, theyefore, report the bill, with
the proposed amendments, for the action of
the Senate,

#'rom the Levington Erpress, of July 3.
Resieyamos—Avrorvrueyrs—We are
informed that the Rev. Finis Ewing has
forwarded his resignation of the Register's
ofice for this Land District. J. T, A,
Henderson, we algo learn, has resigned the
office of Postmaster for tnis place,”

A letter from Washington city, received
by a friend in this place, informs us that
onr worthy fricnd and fellow-eitizen, W
H. Russpnn, 15 to be Postmnaster in Lex-
ington, and no mistake, and that our neigh-
bor over the river, C. R Morznzap, I'ielg.
is very probably appointed Receiver, and
the Rev, J, L. Yantis, of Fulton, Register,
We will defer vur remarks on the above
appointiients until they are regalarly re-
ccived ond cach man assumes |li5.]J'J.‘l:

THE CIRCUS
Performance of Messrs. Jonxsox, Stick-
sev & Co., on Monday last, was as good
as we have ever seen in any place, and far
superior to any thing that has ever visited
this part of our State. It would be rather
invidious to particularise any particular
part of the performance or performers,
but we cannot withhold our expression of
delight at the performance of the celebrated
horse Cuawerox, the unrivalled vaulting of
Mr. Lieman, and the inimitable Baxso
player, either of which would have abund-
untly remunerated one for their time and
money.  The company intend travelling
through the countics on this side of the
river as fur as the Platte country, and re-
turning to St. Louis through the counties
on the other side of the river. The gentle-
manly deportment of the managers and
company, together with their exertions 1o
please, we are sure, will draw large au-
diences wherever they go as they did with
us.  Phey arc attended by one of the bost
bandsof music that evertravelled through

the State
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THE BANK—MR. CLAY'S SPEECH.

We transfer to our columns this morning
the speech of this distinguished statesman—
for two reasons: First, because it is but
justice to himself and our readers that hia
views should be presented in his own
words—and, sccondly, because his own
declarations evince Ais plan of a Bank to
be “such an one as we nave nan,” and as
was condemned by more than two thirds
of the States and people in 1832, when ke
tried it against “Jackson and the Veto.”
We warn him that an tssue, involving sim-
ilar principles, will be again and alike con-
demned by the “fathers” and their chil-
dren, no matter what men may head the
respective parties which are already form-
ing.

In the hope, however, of averting such
an issue, we put the question solemnly and
solicitously to the Wiigs—to that portion
of them, especially, who went down with
Mr. Clay in 1832—Are you determined,
rather than compromise this great ques-
tion, upon a basis which will quiet as well
as relieve the country—rather than yield
something for the sake of meeting those
who were against you in '32 and "36—in
short, have you made up your minds that
rather than see any other than one person
come in for a portion of the honor con-
nected with the peaceable and harmonious
settlement of so momentous and absorbing
a measure of great public policy—rather
than that or these, are your ready to render
the virtual decision that THINGS BHALL RE-
MAIN AS THEY ARE!

If s0, reject the compromise from the
Treasury—which is but the embodiment
of the compromise at Harrishurg—and the
People who affix the responsibility, will

again decide the ssve,

“The Boon's Lick Times and the Boonville Ob-
server are ubout to find themseives **face to face*’
on several important subjects, The Times is
rather restive, and does not work well in whig
harness. We shall nzt;uh more plainly hereafter,
when we huappen w in the humor. — Boonville
Observer.

We meet this mean and unmanly insin.
uation of the “Observer,” by hurling the
LIE, full front, in its teeth. The “Times”
is not restive,—IT WoRrks weLL—and will
continue to work well in whig harness. We
here give a public pledge, in the most solemn
Sorm, to support the administration of Jorx
Tyuer, efficiently and thoroughly, so long
as lie continucs as he has commenced.  If
this support brings us “face to face” with
the “Observer,” be it so—and should it
cause us to turn our backs on others—why,
Be 1 so!!

7 The Boon's Lick Times wes ap-
pointed, and the Boonville Observer was
not appointed to publish the Laws of the
United States!  Ever since the publication
of this event, and the “Observer's” altack
upon President Tyuer's message, we have
suspected its “drift.”  Some people can see
as far as others.

“To the appointment of Gen, Clark to the office
of Register, we are not aware that there can be
offered nny very serious objections, but yet wa cans
not mequiesee in it; for policy and justice, we
think, seemed to require that the officer who was
proseribed for opinion's sake should bave been re-
instated, and weora at & loss to conceive upon
what principle the Departinent acted in not restor-
ing lim.  We know that his claims were supported
by gentlemen of the highest respectability in differ-
et parts of the Buee, ‘and they who know the two

mtlomen would conreely raise the aestion of

il ificitivns =<HBouni flle Obsercer.,

Theve tone fulse statement, und another
false insinuation i the above paragraph.
Mr. Tuomas J. Boaas, who is the gentle-
man aluded not  proscribed for
opinion’s sake, and in our humble judg-
ment, ought not to have been successful,
He enjoyed the office for four years, and
we are willing to practice xow, what we
preached before the election—the inelligi-
hility of persons to all offices of four years

q

Loy, Was

tenure! Is the “Observer” ready to turn
a somerset on this question ?

Gon. Crark's qualifications are equal to
those of any man in the State. and we
therefore “raise™ and meet the question
of “ qualification,”

+We liave long suspected the dritt of the editor
de fucto of the Boon's Lick Times, In thllglpﬁl‘
of the 10th instant, ke furmally throws off the
tmusk. Wonder if this new outbresk of his ill
concenled hostility to Mr, Cluy does not arise from
s having been refused favors which he sought
o obtsin from that gentlensn!— Hoonville Ob-
server,

In this business, we do not intend to
play hide and seek. The Hon. H. Cray,
and Col. Biwon, are the persons above allu-
ded 1o, and what we now mean to say is,
that Col. Bircn has not been disappointed
by Mr. Ceay. We say further, that Col

President Tyvuue, and will give it a hearty,
decided, aud efficient support—in woxn
axp peen! Will the “Boonville Obseryer”
give a similar pledge I Come out in plai
word=—ven or nay.

Biron is devoted to the administration of




